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FIRST ALBANY COMPANIES INC.
(In thousands of dollars except per share data)
For the years ended

Net Revenues

Operating Revenues

Total Continuing Operations

Income (loss) from discontinued operations

Income (loss) before cumulative effect

Cumulative effect of accounting change,
net of taxes

Net income (loss)

Total assets
Stockholders’ equity

Diluted earnings per share *
Continuing operations
Discontinued operations
Cumulative effect of accounting change
Net income per share
Cash dividend
Book value

December 31 December 31
2005 2004
$ 166,149 $ 176,635

$

163,603 172,403
(9,415) (1,884)
(802) (1,703)
(10,217) (3,587)

(10217)  $ (3,587)

$ 443,541 $ 410,113

87,722 86,085

068 $ (015
(0.06) (0.14)

074 $ (029
0.05 0.20
6.28 6.45

Financial Highlights

December 31
2003

$ 191,017
187,663

11,683
(1,122)
10,561

$ 10,561

$ 393,142
83,434

$ 0.99
(0.10)

$ 0.89
0.20
7.64

December 31
2002

$ 166,801
161,606

2,886
351
3,237

(2,655)

$ 440,172
66,641

$ 0.30
0.04
(0.28)
$ 0.06
0.20
6.62

December 31

2001

$ 137,846
134,117

(1,837)
(1,155)
(2,992)

(2,992)

$ 1,109,084

62,875

(0.20)
0.12)

(0.32)
0.20
6.69

Due to the sale of the assets of the Private Client Group in 2000, the Company's retail brokerage network, and the sale of FA Asset Management (excluding

the Institutional Convertible Bond Arbitrage Advisory Group) in February 2005, the operating results of the Private Client Group and FA Asset Management

are reported as discontinued operations on a net income basis.

All per share figures have been restated for all common stock dividends issued.

ability to pay dividends.

(in millions of dollars)
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In May 2005, the Board of directors suspended the $0.05 per share cash dividend. At this time the Company does not anticipate issuing dividends. See “Short-Term

Bank Loans and Notes Payable” note to Consolidated Financial Si in the Company’s Form 10K for restrictive covenants that could impact the Company’s






