





Financial Highlights

(in thousands, except per share data)
Total revenue

Operating income

Net income

Earnings per share — basic®
Weighted average shares — basic®
Earnings per share - diluted
Weighted average shares — diluted
Total t

Working capital

Long-term liabilities

Return on average stockholders’ equity

Return on average total assets

2004

Year Ended December 31,

2003

2002

$113,535

23%

2001

$ 84,836

22,116

40,046

69,364
22,850
24%

17%

(1) The capital accounts, share data and earnings per share data in this report give effect to the two-for-one stock split, effective October 4, 2004,

applied retroactively, to all periods presented.
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N

Letter to Our Stockholders

It is a rare privilege to climb toward the peak of a
destination fraught with unknown perils, and have each
phase of the journey yield rewarding experiences. 2004

was such a year for ANSYS.

We stayed laser-focused on our journey toward reaching
new heights in reliability and delivering the reality of
simulation-driven product design. Despite the many
challenges of managing a globally diverse company, we
continued to generate positive results at each step of

the way, while converging toward our annual goals.

James E. Cashman lll
'\ President and Chief Executive Officer






