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About ANSYS, Inc.
ANSYS, Inc., headquartered in Canonsburg, Pennsylvania, is committed to reaching new heights in
reliability by improving the way our customers design and develop products. Whether developing
innovative performance modeling and simulation technologies, working with customers to understand
their needs, or delivering a successful solution implementation at a customer site, ANSYS brings its
three-decade-long experience, talent and drive to every situation.

Founded in 1970, ANSYS has evolved from a small group of engineers to an international corporation
that employs approximately 550 development, sales, finance, marketing, administrative and 
management professionals. Dedicated employees and visionary, responsible leadership – together
with a large and loyal customer base and a worldwide network of valued partners – have helped
ANSYS to create a global and influential computer-aided engineering (CAE) community.

Clear vision, sound and consistent strategy, financial stability, and an unwavering focus on engineering
simulation have led ANSYS’ growth and success. A portion of that growth came from strategic alliances
and acquisitions that have helped ANSYS to build its capabilities to meet customer needs. Many of its
customers are re-evaluating their development processes and using engineering simulations to drive
innovative product designs, rather than traditional hardware prototyping and testing.

ANSYS looks forward to many more decades of innovations, and to developing technologies that will
solve tomorrow’s complex problems in both mature and emerging industries.
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Financial Highlights

Total revenue

Operating income

Net income 

Earnings per share – basic (1)

Weighted average shares – basic (1)

Earnings per share – diluted (1)

Weighted average shares – diluted (1)

Total assets

Working capital

Long-term liabilities

Stockholders’ equity

Cash provided by operating activities

Return on average stockholders’ equity

Return on average total assets

(in thousands, except per share data)

$ 84,836 

18,548

13,692

$ 0.47

29,108

$ 0.44

30,876

$117,762

40,033

-

74,393

23,638

19%

13%

$ 74,467

19,579

16,310

$ 0.52

31,608

$ 0.50

32,538

$101,120

40,046

-

69,364

22,850

24%

17%

2001 2000

$ 91,011

27,074

18,959

$ 0.65

29,196

$ 0.61

31,188

$127,001

56,883

-

91,393

22,116

23%

15%

2002

$134,539

45,978

34,567

$ 1.12

30,955

$ 1.05

32,978

$239,646

120,077

-

175,469

51,366

23%

16%

2004

$113,535

30,317

21,313

$ 0.71

29,916

$ 0.67

31,876

$180,559

69,074

-

127,074

38,806

20%

14%

2003

Year Ended December 31, 

(1) The capital accounts, share data and earnings per share data in this report give effect to the two-for-one stock split, effective October 4, 2004,
applied retroactively, to all periods presented.
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Letter to Our Stockholders

It is a rare privilege to climb toward the peak of a 

destination fraught with unknown perils, and have each

phase of the journey yield rewarding experiences. 2004

was such a year for ANSYS.

We stayed laser-focused on our journey toward reaching

new heights in reliability and delivering the reality of

simulation-driven product design. Despite the many

challenges of managing a globally diverse company, we

continued to generate positive results at each step of

the way, while converging toward our annual goals.
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James E. Cashman III
President and Chief Executive Officer
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